Carol R. Sears

Carol R. Sears is a Principal of Actuarial Consulting Group, Inc., an employee benefits
consulting firm. She has over 30 years of experience in the employee benefits consulting
field.

She is a member of the Actuarial Board for Counseling and Discipline, a former President
and Vice President of the American Society of Pension Actuaries (ASPPA), and a former
member of the Advisory Committee for the federal Joint Board for the Enrollment of
Actuaries.

Ms. Sears has also served as ASPPA’s Technical Education Consultant and as General
Chair of ASPPA’s Education and Examination Committee, and she currently serves on
ASPPA task forces for phased retirement and women’s issues. She is a frequent local and
national speaker on topics relative to retirement plans and other employee benefit programs,
has testified to Congress about the pension industry, and was a leader in the “Conversation
on Coverage” effort, an initiative to conduct a national dialogue on expanding American

workers’ retirement savings.

Ms. Sears was the 2005 recipient of ASPPA’s prestigious Educator’s Award, in recognition
of her significant contributions to retirement plan education. She has won numerous
business awards, including the 25 Women in Leadership Award, in recognition for her

contributions to the betterment of family, business, and community in central Illinois.

She is a fellow of ASPPA, a fellow of the Conference of Consulting Actuaries, a member
of the American Academy of Actuaries, a Certified Pension Consultant, and an Enrolled
Actuary.

Ms. Sears is a graduate of the University of Illinois, with a degree in actuarial science and

finance.



